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QUESTION

Read the article below and summarize it in your own words as far as possible in English.
Summarize it between 60 and 70 words.
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Many people use cash, bank transfers, or private digital payment services in daily life.
Recently, some countries have been considering central bank digital currencies, or CBDCs.
These are digital forms of national currencies issued directly by central banks. People could
use them through smartphones or other electronic devices to make payments or transfer

money.

Supporters point to several advantages. One benefit is that CBDCs could make payments
faster and more efficient. Unlike some traditional banking services, digital transactions could
be completed at any time of the day, including weekends and holidays. This may allow
individuals and businesses to send money quickly whenever necessary. Another advantage is
greater financial inclusion. People who do not have bank accounts could still access digital
payment services through mobile devices, making it easier for them to participate in the

financial system.

However, critics raise a concern. If people move large amounts of money from commercial
bank accounts into CBDCs, private banks may lose deposits that they normally use to provide
loans. This could weaken their role in supplying funds to businesses and households. As a
result, the introduction of CBDCs might reduce the ability of commercial banks to support

economic activity through lending.
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